










DEBT FUND Budget  Budget  YTD Audited Audited Audited Audited

2024 2023 2023 2022 2021 2020 2019

REVENUES

38000 ∙ SMC PROPERTY TAXES

3403 ∙ Property Taxes 373,582.47                 358,118.56             367,520.79             361,348.66             362,780.25           363,948.01           365,895.58          

38100 ∙ SPECIFIC OWNERSHIP TAXES ‐                        

3405 ∙ Specific Taxes 10,000.00                   10,000.00               14,597.64               16,267.76               18,176.87             16,462.96             18,025.73            

38200 ∙ SMC PROP TAXES ‐ INT & ADJ ‐                        

3401 ∙ Delinquent Taxes 43.17                      85.20                      90.30                     49.71                     0.56                      

3402 ∙ Delinquent Interest 38.05                      54.72                      2.53                       5.68                       0.15                      

3404 ∙ Property Tax Interest 708.88                    1,064.49                 897.85                   1,233.65                893.85                  

3406 ∙ Current Yr Abatement 83.25                      (268.07)                   (310.92)                 (3,147.76)              (153.70)                

3407 ∙ Current Yr Abatement Int (5.66)                       (7.21)                       (6.38)                      (105.09)                 (2.61)                     

3408 ∙ Prior Yr Abatement (2,945.17)                (1,319.82)                (2,029.88)              (3,720.50)              (216.83)                

3409 ∙ Prior Yr Abatement Int (824.16)                   (14.03)                     (94.82)                    (56.79)                    (53.07)                   

     3410 ∙ DoW/Veterans/Seniors 621.58                    697.16                    792.66                   736.28                   ‐                        

3500.7 ‐ Interest Bond Acct 3,705.53                 1,491.95                 44.11                     54.23                     117.99                  

TOTAL REVENUES 383,582.47                 368,118.56             383,543.90             379,400.81             380,342.57           375,460.38           384,507.65          

EXPENSES

68000 ∙ PRINCIPLE RETIREMENT

6800 ∙ Bond Debt Service Principal 2013 355,000.00                 340,000.00             ‐                           335,000.00             320,000.00           315,000.00           310,000.00          

68100 ∙ INTEREST & FISCAL CHARGES ‐                        

6801 ∙ Bond Debt Service Interest 17,375.00                   17,375.00               8,687.50                 25,750.00               32,150.00             38,450.00             44,650.00            

6802 ∙ Bond Fees 750.00                    750.00                    780.00                   840.00                   866.72                  

68200 ∙ GENERAL & ADMINISTRATIVE EXPENSES ‐                        

6713 ∙ Treasurer Fees 11,207.47                   10,743.56               10,982.16               10,849.86               10,866.65             10,773.10             11,016.06            

6714 ∙ Bank Service Charges 992.99                    ‐                           ‐                        

TOTAL EXPENSES 383,582.47                 368,118.56             21,412.65               372,349.86             363,796.65           365,063.10           366,532.78          

EXCESS OF REVENUES OVER EXPENSES (0.00)                            0.00                         362,131.25             7,050.95                 16,545.92             10,397.28             17,974.87            

OTHER FINANCING SOURCES (USES)

99000 ∙ Transfers (to)/from other Funds

NET CHANGE IN FUND BALANCE (0.00)                            0.00                         362,131.25             7,050.95                 16,545.92             10,397.28             17,974.87            

Beginning Fund Balance 1/1/24 242,354.24                 242,354.24            242,354.24            235,303.29            218,757.37           208,360.09           190,385.22          

Plus: Income 383,582.47                 368,118.56            383,543.90            379,400.81            380,342.57           375,460.38           384,507.65          

Less: Expenses (383,582.47)                (368,118.56)           (21,412.65)             (372,349.86)           (363,796.65)          (365,063.10)          (366,532.78)         

Ending Fund Balance 12/31/24 242,354.24                 242,354.24            604,485.49            242,354.24            235,303.29           218,757.37           208,360.09          







Revenue Stabilization Calculation Based on 2023 Approved Ballot Measure

2023 certification of valuation 1,212,428,933       
2023 actual real property value 13,648,014,579     

*multi-family residential assessed value @ 6.7% 1,538,380               6.700025% 1,538,380               =22960811*0.06700025

real property value 22,960,811            
*all other residential assessed value @ 6.7% 823,766,100          6.700004% 823,766,041          =12295008196*0.06700004

real property value 12,295,008,196     825,304,421          

assumed balance of commerial/other assessed value 387,124,453          387,124,453          

assumed real property value 1,330,045,572       1,212,428,874       

multi-family residential assessed value @ 7.2% 1,653,178               7.200000% 1,653,178               =22960811*0.072

all other residential assessed value @ 7.2% 885,240,590          7.200000% 885,240,590          =12295008196*0.072

886,893,769          

387,124,453          

adjusted 2023 valuation 1,274,018,222       1,274,018,222       5,688,491                  =1274018222*0.004465

difference from certification of valuation 61,589,289            
61,589,289            =1274018222-1212428933

revenue calculation @ 4.465 mill on actual assessed value 5,413,495               4.465000   5,413,495               =1212428933*0.004465

additional revenue @ 4.465 mill on difference 274,996                  0.226814   274,996                  =61589289*0.004465

total revenue 5,688,491               0.226814                =(274996/1212428933)*1000

* - per SMC Assessor


